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3AKOH MNPO “IHBECT-HAAHb”

KOMMMEeKCHUN Niaxia Ao NigTPUMKM iHBeCTopiB
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Yomy BapTo
iHBecTyBaTM B YKpaiHy?

$172 mnpa.  (MpozHos 2021)

4,1 % (lMpoeHo3 2021)

8% (22.07.2021)

Capital Area Population
Kyiv 603 628 km? 42 min (2020)

IHpeKc «Jlerkictb BefeHHs 6isHecy» IHAEKC eKOHOMIYHOI CB060AM
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flki npoexkTm CekTopu:
|
“IATp" Mye 3aKOH * [lepepobHa NpoMUCNOBICTb (KPiM AiNIbHOCTI 3

BMpoBHMUTBaA Ta 06iry TIOTIOHOBUX BMPOBIB, CnMpTy
€TUNOBOro, KOHbSAYHOIO i NI040BOr0, arnkorofbHUX
Hanoi.)

20 5 * nobyBaHHA 3'METOoI noganbLuoi nepepobkn Ta/abo

36aravyeHHs KOPUCHUX KOoNanuH (KpimMm kam’siHOro Ta

O6car iHBecTULi Mepioa 6ypore BYFinmAs, cUpoi HadT Ta NPUPOAHOrO rasy)
BNPOBaAXeHHS y/

NPOeKTy . i MKEHHA 3 Biaxogamu

HCFIOpT CKImagcCbKe rocnogapcrtBo, NoLuToBa Ta

30 80 Kyp epCbKa AisnbHICTb, noricTuka
/’ 'J

o] 'ra HaykoBa Ta HayKOBO-TEXHIYHA AiSnbHICTb

KaniTanbHUX CTBOpEHHS
BUTpaT. CyKynHum
ob6cAr niaTpUMKM

opQHa 300pOB’S, MUCTELTBO, KyrnbTypa, CropT,

373M Ta KypopTHO-pekpealLiinHa cdepa
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ki cdbopmm nigTpuMKu nepenbavuae 3aKkoH
" /N

B

MopgaTkoBi Ninbru: 3BiNbHEHHS BiA

_ Ypsia Moxe HagaTu B KOPUCTYBaHHSA Ypsia Moxe 3abesneunTtu
cnnartu MuTa npu BBE3EHHI HOBOTO 3eMenbHyY AiNSAHKY, HeobXiaHy Ans no6yAoBy TPaHCMOPTHOI Ta
obnazHaHHa ([0 5 pPOKiB), 3BiNbHEHHA BUKOHAHHS iHBECTULIHOTO KOMYHanbHOi
BiA NOAATKy Ha NPMBYTOK, 3BiNbHEHHS NPOEKTY (AKLLO LIbOro BUMarae iHppacTpyKTypM (sIKLIO
Big cnnatu MNAB Ta/abo 3MeHLeHHS npoexT) LbOro BUMarae npoexT)

nogaTKy Ha 3eMIT0 YuM 3BiNbHEHHS Bif
noro crnnatu (go 01.01.2035)
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Ponb Ukrainelnvest
Ta Buam 6esonnarHux
nocnyr iHBecTopam

Ukrainelnvest — gep>xaBHa ycTaHOBa i3 3any4yeHHs Ta NigTPUMKN
iHBECTUUiM B YKpaiHy, ska 3abeanedye NOTEHUiMHMX iHBECTOPIB
iHpopmavieto, Hagae pekomeHaauil Ta NiATPUMKY B MUTAHHAX
NiArOTOBKM Ta NOAAHHA 3a8BKM, iHLUNX AOKYMEHTIB, HEOOXIgHMX
Ana peanisauii iHBeCTULIMHOrO NPOEKTY i3 3HAYHMMM
iHBECTULiAMX, Ha ©Be3onnaTHiI OCHOBI

MocTtaHoBa KMY

Ukrainelnvest

Your Investment Matters

BUOU BE3OMIATHUX
nocnyr IHBECTOPAM:

Mpo 3aTtBepoxeHHs MNopsaky B3aemogii Ukrainelnvest
i3 3ag9BHUKaMW, iHBECTOPaMM i3 3HAYHUMUN IHBECTULISIMK

Cynposig Ta pekomeHaauii
KomyHikauis

PerioHanbHa niagTpumKa
ApBokauis

AHaniTu4yHa Ta iHcbopmauinHa
nigTpumka

EkcnepTu3a 3 nuTaHb NOsIiTUKN Ta
CEeKTOpiB eKOHOMIKHU



https://ukraineinvest.gov.ua/uk/services-team/%d0%bd%d0%b0%d1%88%d1%96-%d0%bf%d0%be%d1%81%d0%bb%d1%83%d0%b3%d0%b8/
https://ukraineinvest.gov.ua/uk/services-team/%d0%bd%d0%b0%d1%88%d1%96-%d0%bf%d0%be%d1%81%d0%bb%d1%83%d0%b3%d0%b8/
https://ukraineinvest.gov.ua/uk/services-team/%d0%bd%d0%b0%d1%88%d1%96-%d0%bf%d0%be%d1%81%d0%bb%d1%83%d0%b3%d0%b8/
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NMpoueaypa oTpMMaHHA NiATPUMKM:
Bumoru po TEO

KOpOTKE pestome pesynbTartis nigroroskm TEO onuc ¢opM Ta 3aranbHOro 06cAry AepKaBHOT
ONNC PUHKOBOTO CepeloBMILa . X
niaTpPMMKMY, Lo HeobxigHa ans MpoekTy

OLjiHKa TeXHIYHOI 3aicHeHHOoCTi [NpoekTy Ta
OnMC TEXHIYHMX pilleHb (po3paxyHok CAPEX)

pesynbTaTi aHaniy komepuinHoi NnpuBabnueocTi pe3ynbTaTh aHanidy eKonoriYHMX acnekTis
MpoekTy (B T. Y. Ans 6aHkiB) MpoekTy

o0cAar 3Ha4YHUX iHBECTULIN Ta OLiHOYHA BapTiCTb

yTPUMaHHA (ekcnnyaTtauii) o6’ekta
pe3ynbTaTtu aHanisy ¢ickanbHOro BNAnBY nepenik BUsiBNEHMX pu3ukiB NpoekTy, iX ouiHka, Ta
(6romxeTHOI edbekTmBHOCTI) MNpoekTy BM3HAYEHHSI (DOPMU YNPaBiHHA HUMMK

pesynbTaTn OpUAUYHOro aHanisy Npoekty

pesynbTatv aHanisy Butpar Ta surog (CBA) — ¢pirarcoswi aranis MNpoekty — FIRR, FNPV, CTpOK Ta eTanu peanisalii MpoekTy

ENPV, EIRR, Towo TEepPMiH OKyMHOCTI, TOLLO.

MocTtaHoBa KMY

[Mpo 3aTBEPOXKEHHSA BUMOT O TEXHIKO-EKOHOMIYHOIro \
0BrpyHTYBaHHS IHBECTULINHOIO NPOEKTY i3 3HAYHNUMMU
iHBECTULIAMUN
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NMpoueaypa oTpMMaHHA NiATPUMKM:
Po3apaxyHoK o6cary pep>xxaBHOi NiATPpUMKM

Po3paxyHok obcsary gepxaBHoi NigTpuMKK B pamkax nigrotoBkn TEO 34INCHIOETECS 3asiBHUKOM 3 ypaxyBaHHAM MOSIOXEHb
MeTogonorii po3paxyHKy obcary aep>xaBHoOI NiaTPUMKK, 3aTBepaxkeHoi KMY.

. HOucKoHTyBaHHA 3a
Hdepxnigrpumka — itd — PV,qn
AoxiaHicTio obnirauin /
IHBecTULii > PVius

OuckoHTyBaHHA 3a WACC

MocTtaHoBa KMY

MeTogonoris po3paxyHky obcsary gep>kaBHol

NiATPUMKN ANSA peani3auil iHBECTULINHOIO NPOEKTY
i3 3HAYHUMK IHBECTULIAMN
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NMpoueanypa oTpMMaHHA NiATPUMKM:
Bumoru po cpiHaHCOBOI CNIPOMOXKHOCTI

[locTaTHicTbL BrnacHoro [ocTaTHicTb Yncroro
Kanitany onepauinHoro
rpoLIOBOro NOTOKY

reoiosmm
KANITARN
NOTIK
He meHwe Bif He meHwe Big
3ansiaHoOBaHOro po3Mmipy 3annaHoBaHoro po3mipy
iHBECTULIN iHBECTULIN

HasaBHicTb
Axepen
c¢iHaHCyBaHHA

®IHAHCYBAHHA

[nsa 30inCHEHHS iIHBECTULIN
3a

paxyHOK BriacHux ta/abo
3any4yeHux KowTiB

®diHaHcOBa CTIMKICTb,
peHTabenbHiCTb Ta NIKBIAHOCTI
ocobu, wo 3abesnevyyBaTnme
c¢piHaHCyBaHHA

CTABINIBbHICTb

KoediuieHT diHaHcoBOT
He3anexHocTi — He MeHLe

KoediuieHT dhiHaHCOBOI CTabiNbHOCTI
— He MeHwwe

KoediuieHT peHTabenbHOCTi
EBITDA — He MeHLe

KoediuieHT NnoTOYHOI NiKBIQHOCTI —
He MeHLue
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Npoueanypa oTpMMaHHA NiATPUMKM:
Bumoru po cpiHaHCOBOI CNIPOMOXKHOCTI

MNoB’s3aHi @;}

KoMnaHii

Ana nigTBepaXKeHHs
BiNOBIAHOCTI KpUTEPIAM,
3a8BHUK MOXe
BUKOPUCTOBYBATU MiaTBEPOHI
AOKYMEHTUN MaTepPUHCLKOI

KoHcopuiym
KoMnaHiun

KpuTepil 3aCTOCOBYIOTbLCS 40 BCiX
KOPUOANYHUX OCi0, AKi cninbHO
nopanu 3asaBKy (K 4O EANHOIO

Linoro), okpiMm BUMOT 40
piHaHCOBOI CTIMKOCTI, AKi

Ayaut Q

¢piHaHCOBa 3BiTHICTb,
Lo NoaaeTbes
3assBHUKOM, NMOBUHHA
6yTv niaTBEepAXeHa
ayanTopomM, SIKUin

BaHk

0aHKu, Lo HagaTb
3a8BHUKY NiATBEPOKEHHS
Npo roTOBHICTb HagaTn
diHaHCyBaHHS, NMOBUHHI
BignoBigaTn KpuTepiam
HaAginHocTi 6aHKiB

3aCTOCOBYHOTbLCA A0 TiET OPUANYHOT BiANOBiAae NEBHUM
ocobu, sika piHaHCyBaTUME NPOEKT BMMOram

KomMnaHii Ta/a6o ocio,
noB’sA3aHNX 3 HUM
BiAHOCUHaMMN KOHTPOJIIO

MocTtaHoBa KMY

Mpo 3aTBEPAKEHHSA BUMOT [10 3asiBHUKA OO0

diHaHCOBOT CMPOMOXHOCTI Ans peanisauii
IHBECTULIMHOIO NPOEKTY i3 3HAYHUMW IHBECTULISIMU
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NMpouenypa owiHKM

Mepesipka 3micTy AHani3 eKOHOMIYHMUX, AHani3 dopmu Ta
[OKYMEHTIB Ha npeameT ¢hiHaHCcOBUX, coLjianbHMX 3aranbHoro obcary
BiNOBIAHOCTI Ta eKONOoriYHMX acnekTiB Aep>KaBHOI MiATPUMKU

01 02 03 04 05 06

| | |

| 1 |

1 | 1

1 1 1

36ip nponosuuin AHani3 pu3ukis AHani3 npoekTty

opraHis Bnagm peanisayii NpoekTy crneuianbHOro
IHBECTULINHOTIO
A0orosopy
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MNepwmm etan owiHKM iHBECTULIIMHOIO
NPOEeKTy

Ha ubomy eTani nepeBipsiETLCSA 3MIiCT AOKYMEHTIB Ha npeamMeT
BiaNoBIQHOCTI:
NPOeKTy — BUMOram, Bu3Ha4yeHnm cT. 5 3akoHy; aHanisyeTtbcs 3amict TEO

3as8BHMKA — BUMOram 0 goiHaHCOBOI CIPOMOXHOCTiI Ta BUMOram 4acTuHu 4
CT.7 3aKoHy
nogaHnX JOKYMEHTIB — BUMOram BM3HA4YeHUM 3aKOHO4aBCTBOM

Ctpok nepworo etany — 10 po6o4unx gHiB

MEPT npunuHsie npoBeaeHHS OUiHKM Ta NoBepTae
AOKYMEHTUN 3a8BHUKY 3 BUMOIOHK YCYHYTU NOPYLUEHHS
3a IXHIM BUYEpPNHUM Nepenikom

MEHTU NepexoadaTb Ha

YAHUIA eTan OuiHKK
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Apyrum etan ouwiHKM IHBECTMLIMHOIO
npoexrty: 36ip npono3uLlin opraHis snagm

MEPT 3any4yae Ao OLiHKM:

MiHcpiH AHTUMOHOMONLHUN KOMITET

MiHOoBKins IHLWi AeprKaBHi opraHu BiAnNoBiAHO A0 IXHbOT
KOMMeTeHLiT, opraHn MicLueBoro

MiH'tocT caMoBpsAyBaHHs (3a noTpebu)

Ctpok gpyroro etany — 20 KaneHgapHuUX OHiB

B pasi He oTpuMaHHsA npono3uuin B 20-4eHHUN
CTPOK Ai€ NPUHLMN MOB4Ya3HOI 3rogm
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MEPT 3 ypaxyBaHHAM OTPUMaHMUX NPONO3MLIIN
AepXopraHis 30iMCHIOE aHanNiI3 eKOHOMIMHMX,
chbiHaHCOBMX, coLlianbHUX Ta eKOJNoriuHMX acnekris

MepeBipka nigxoaiB A0 po3paxyHKy Ta pes3ynbtaTiB aHanidy sutpart Ta surog (CBA)
MeTtogonoris CBA He noBMHHA cynepeyunTu nigxoay, BioobpaxeHoMy B 3aKOHO4aBCTBI
Moka3HMK ekoHOMIYHOT YncTol NnpuBeaeHoi BapTocTi (ENPV) He moxe 6yTn meHwe O (Hyns)

lMoka3Huk ekoHOMIYHOT HopMuK goxigHocTi (EIRR) He Moxe B6yTu MeHLle CTaBku OUCKOHTYBaHHS,
LLIO BUKOPUCTOBYETLCA AS19 pO3paxyHKy rnokasHnka ENPV
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MEPT 3 ypaxyBaHHfiIM OTPMMaHUX NMpPoONo3uuin
AepXxopraHis 3aiMCHIOE aHanNI3 pU3MKiB
peanisauli NnpoeKkry

3aincHeTbCA aHanis puaukie, onucaHmx B TEO, Ta cnocobis
ynpaeniHHS HAMMU, WO 3anpornoHOBaHi 3asBHUKOM

HasaBHICTb CyTTEBUX PU3KKIB, LLO MalOTb BUCOKY IMOBIPHICTb
HacTaHHS Ta 3HAa4YHUI HEraTUBHUIA BNSIMB HA NPOEKT, 3a
BiACYTHOCTI AiEBUX MeXaHi3MiB 3MEHLLEHHS BMMBY TakuX
pu3ukis (0COBNMBO €KOSOriYHMX), MOXe CIyryBaTu NigcTaBow
ANS HaJaHHSA BUCHOBKY NPO HeAOoUNbHICTb peanisauil
iHBECTULIMHOrO NPOEKTY

Probability
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MEPT 3 ypaxyBaHHAM OTPMMaHMX NPONO3MLIM

pepxopraHis aHaniaye cbopmm Ta saranbHuMMm
o6cary aep>xasHOI NiATPUMKM

AHani3 npaBuUNbHICTb pO3paxyHKy obcary AKLLO eKOHOMIYHI MOKa3HUKK peanisauil

AepXXaBHOI NiATPUMKUN, AKUN: iHBecTuuinHoro npoekty (ENPV ta EIRR) He
BiANoOBigalTb BUMOram, Bu3HadeHnm Metogonorieto,
obcar gepxxaBHOI NIOTPMMKN 3MEHLLYETLCA A0 PiBHSA,
AKNIN 3a0e3neYnTb BiANOBIOHICTb TAKMX NOKA3HUKIB
BMMOram, BusaHadeHnm B Metoaonorii

NOBWHEH BYTM po3paxoBaHWi 3 ypaxyBaHHAM
MeToponorii 3aTBepgxeHol KMY

He noBuHeH nepesuwyBaTn 30% nnaHoOBOro
0bcAry 3Ha4YHUX iHBECTULIN

< 30%
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MEPT 3 ypaxyBaHHfAM OTPMMaHUX NMPoNno3muin
pepxxopraHis aHaniaye npoexkr cneuwianbHoOro
iHBECTMLIMHOIro AoroBopy

B

AHani3 npoekTy creuianbHOro iHBECTULINHOTO Y pasi HeobXigHOCTI AoOMNpPaLOBaHHA MPOEKTY
AO0roBOpy Ha npeameT 1Moro BianoBiAHOCTI cneuyianbHoro iHBecTuuinHoro gorosopy MEPT
nonoxeHHAM 3akoHy Ta TEO wogo posmipy pa3oM 3 BUCHOBKOM NPO AOUiNbHICTb peanidauil
Ta OPIEHTOBHOrO rpadoiky 34iNCHEHHS iHBECTULIMHOIO NPOEKTY HaACcuIae 3asaBHUKY
IHBECTULN, KINbKOCTI CTBOPEHUX HOBUX 3ayBaXXeHHA A0 NPOEeKTy AOroBopy 3
poboumnx Micub, cepeaHboi 3apobiTHOT NnaTn npono3unudiero Woao0 Noro goonpautoBaHHSA
npauiBHUKIB

Ctpok eTaniB 3-6 — 26
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